in Business

On Women In
Business
Investment Fund

In May of this year. Phenomenells
Angels, an carly-stage investment fund
wiis formed. This fund offers opportuni-
tizs for women staning a business, wnd
for amgel investors, or women able to
provide capital for a business start-up.

Thie Fund is aperated by
Phenomenelle Angels Management,
LLC, comprised of three members:
Midwest Vienture Capital Managers,
LLC, represented by Joe Hildebramdi,
Tiffany Wilke and Valerie Wulf: SCLO
Corp.. represenied by Lauren Flanagan;
and Press Room, LLC, represemed by
Dedee Waojlal.

Tiffany Wilke, CEOQ and co-manager
of Midwest Capital Mamagers, LLC,
lives in Beaver Dam and shared some
information about this new opportunity
for women in business.

0. What exactly is Phenomenealle
Angels?

Plenomenclle ."';I'|p|:|.~| i5 & e, -L'u.1|_'|--
slage investment fund with a focus on
woimen and ||'|i.|!r|1||'l}'-|f-|.'|.| firms iy
Wisconsin and the Midwest, Invesions in
L|I-|.: frinicl HT L |i:|f|i|!-|.:|J Ly WITIE who ang
.'LL'H.:l'vc.:d'lI-l.:dJ T enlirs | e 1.:|.rl||1|.] 11|!||:|
CoMne i I|l||1|.1;.:|!| Ilh,:il w'l'n.:h' naiikes il
eI el b aind ||-:m:'|'||!|.' a few select
institutions would be permitted o
invest, Already, 17 women have com-
mimed o 52,3 million dollars with
awthorization for up o 510 million in
commitments in the mext few months,
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Phemamenelle Angels official press release teok place in May ac the Governars affice.
Fictured from left to right: Valerie Wulf and Dedee Wojtal, Fund’s Principals: Lorrie
Keating Hefnemann, Secretary of the Deparoment of Financial Instimicans; and Lauren
Flanagan, jo¢ Hildebrandt and Tiffany Wilke, Fund’s Principals.

Why is this important to business
Women!

The fund is imponant (o both A)
woinehi-led firms, as well as, B) women
angel investors. A) Currently, Women-
led start-up companies are growing at a
rate of 2 10 1 versus men-led stan-up
companics, Yet, these women-led stan-
up companics receive minimal angel
I'u|'||.1i|!||.:.

B Despite reports that women conitnol
over 50 percent of the wealth in the
Midwest, bess than 8 percent are angel
inwvestors, Besides the fund's principal
pual of |!|Hhi|i|.: monety h_l.- .-u.‘l"n.'i.li_l.: an
underserved market with a superion
|!|||.'r|.‘|IJL‘!I, the furd is dedicated o |H:||!|i.1l_|.:
educate its aceredited women invesions
by thie early-stage investinenl process,
and to providing them with an opqorta-
I!|i1}' to b as invalved as I]I.:."_n.' choose
b i the investment process.

. What opportunities does this
fund offer women getting into
business and to those who are
already successful?

Besides the obvions access 10 invest-
il capital for women-led businesses,
the fund offiers greal mentoring possibil-

ines o the businesses, as well as srae-
gi¢ contacts w assisl in growing the
business, For successiul women it also
offiers tham the opporunity 1o become
investors in the fund. They are joining a
umigue nerworking oppomunity with
olher suceessiil women, pamicipating in
the growth of the best new women busi-
nesses, being actively involved in the
review and selection process of the
invesiments o the extent they wish, and
panicipating in the fruits of the success-
ful investments firom a diversified group
of well verted growth companies,

1, Why is there a financial need
for women and/or minorities who
are starting a business and why
was this the group you chose to
focus on?

Men historscally have had much more
access 10 financial resources, especially
fiar slart=up businssses and vendure cipa-
t1al 1 Wisconsm due 1o their counlry
club, social club and busimess comacts,
By focusing our fund on women led ven-
tures in Wisconsin, it targets a much
overdooked gap in funding great busi-
esses; we 20e this as a great opporunity
far those businesses and for our fund
inveslor.,

0. What, in your opinion, is the
future for women in business?
The myjanty of mew businesses ane
bcing siarted |_'|':.' WOHTIET the m;l_]ur.il':'
af |'.1,m'_||,'||'|~: are h-l:lnE created h} these
TGNy gnm'l!l businesses, It is the silent
revaluteon that 15 I;||n;|.|1E '|'.||;,:u,:|; in the
Midwest and Ihn\uglu_‘:ul the couniry,

1, Are ample resources available
to women looking to start their
own business?

Mo, Mo, No! Agaim the typscal, historn-
cal sources are slanted towards male-led
businesses, though much progress 1s
being made. This gap is the opportunity
wi seg and hope to help fill, giving the
fund the advamage of looking at a large
nuwmber of very promising women-led
businesses from which o choose, Al this
peini,, the dymamic, women-led busi-
nesses e seeking us out, wanting o be
part of our portfoho of very promising
growih businesses,

. What is the commitment
amount for a woman to become
an investor in the fund and when
does it have to be paidd

The minimum is one unit of % 100, (0,
However, only 3 percent is initially due,
and thereafier paymenis are only due
after the investment commitice and then
the investors vole 1o invest in a present-
ing company. The maximum amount of
invesiment per vear, per umil is only
S20,000 - 25 (6M} per wear.

1. How can women find out more
information on Phenomenelle
Angels?

They can visit our website at www. phe-
namenclleangels.com or e-mail me al
tniFanyimmyemilc.com

Any other comments:

T funed 15 backed by the state with 25
percent tax credis for qualified
Wisconnsin investments, Chir i."|l1hlllj:'_ ol
the imateal 2.5 rmllion fund and ofMcial
[rress release 1ook pl:n.'u ur e
Gioverner's office at the state capitol
introduced by the Secretary of the
Departmeent of Financial Institutions.
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